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NEW-HOME PROJECT PROFILE

‘Best in town’

attracts retirement investor

Prospective Kensington Park landlord likes Maple Ridge’s ‘huge potential for growth’

Kensington Park

Project location: Maple Ridge
Project Size: 65 condos in a
four-storey building

Residence size: one-bed 700
sq. ft; one-bed + den 738 - 750
sq. ft; 2-bed 800 - 1,186 sq. ft,
2-bed +den 979 - 1,123 sq. ft.
Prices: one-bed from $179,900;
one-bed + den from $194,900;
2-bed from $224,900; 2-bed +
den from $279,900

Developer: QUADRA Homes
Architect: Geoff Lawlor
Architecture

Interior design: QUADRA
Homes in-house

Sales centre: 11935 Burnett St,,
Maple Ridge

Hours: 2 - 6 p.m. Sat.-Thurs.
Telephone: 778-866-7478
Web: www.kensingtonpark.ca
Sales begin: Jan. 29
Occupancy: Spring 2011
——
BY CLAUDIA KWAN

t53, Dan McPhersonisn’t

A;lluite ready to retire from

is job as a builder of alu-

minum boats, but he is trying to

plan ahead. Part of his plan is to

investin arental property for the
first time.

“My brother-in-law in White-
horse bou%ilt a co\lﬁle of prop-
erties a while back, and he’s
using them as a means of sup-
plementing his income as a
contractor. It got us to think-
ing it would be a good idea,” he
says.

Instead of looking around the
Sunshine Coast, where he and
his wife Isabel live, McPherson
has his eye on the new Kens-
ington Park condominium
development in Maple Ridge,
which will go to market later
this month.

Part of the geographical jump
comes from the potential he
sees in the area.

“I like it because of the way
Maple Ridge has opened up,”
McPherson explains. “I was
there a few months ago, and
drove up over the [Golden
Ears] bridge. I just saw a huge
potential for growth.”

McPherson also likes the
lower real estate prices in Maple
Ridge — relative to Vancouver
— which makes the prospect of
buying a rental property a little
more comfortable.

He is also acquainted with
Ryan Hartt, one of the real
estate agents in charge of mar-
keting the Kensington Park
development. In conjunction
with partner Richard Burleigh,
they are selling the develop-
ment under an ambitious tag
line: “The best condos ever
built in Maple Ridge.”

The Kensington Park condos in Maple Ridge come standard with
stainless steel kitchen appliances, plus kitchen cabinets and

doors made of solid wood.

Questioned about the bold-
ness of the statement, Burleigh
they can back it up.
or instance, there’s been a
ton of work done to minimize
how sound travels between the
units. It's a wooden building,
but what they’ve done here is
put down the joists, put down
Y4-inch sheets of plywood, a
half-inch-thick sheet of foam,
foamcrete, a sound barrier,
and then laminate flooring, or
padding and then carpeting,”

e sa

Architect Geoff Lawlor says
the construction crew Iso
took care to surround individual
power outlets with insulation.

The extensive steps to limit
sound travel added an extra five

to 10 per cent to the cost of con-
struction, but Paul DaDalt, vice-
presndent of developer Quddra
Homes, thinks it's worth it.

“One of the things we hear
the most from buyers who are
transitioning from a single-
family home when they come
to a multi-family residence is
that ‘it’s so noisy!” We decided
we didn’t want that to be a con-
cern,” he says.

DaDalt says they know empty
nesters don’t like mainte-
nance fees, so in an attempt to

ase reluctance around paying
them, the developer is includ-
ing a year of free Internet and
cable television service.

In the suites, there are no
upgrades available; stainless

steel kitchen appliances and
energy-efficient front-load
washers and dryers are stan-
dard. The kitchen cabinet doors
and doors within the suites are
made of solid wood.

Burleigh notes that the devel-
oper also invested in a water-

filtration system that will
remove silt before the water
enters the building, hopefully
extending the life of the plumb-
ing by at least 10 years.

Hartt and Burleigh believe a
wide segment of the population

Park, including downsizers,
first-time buyers, investors, and
those who want more value for
their money. There’s a 60/40
split between one-bedroom and
two-bedroom units, and aside
from a two-bedroom-and-
den apartment that’s priced at
$304,900, every suite sells for
less than $300,000.

“You get two times the home
for half the price compared to
Vancouver or Burnaby,” s;
Burleigh. “Put it this way: lt
you put 10 per cent down on
our most expensive unit, you
would be paying less than
$1,200 a month to live there
— that’s including the main-
tenance fee.” (Of course, such
payments would depend on
interest rates and the length of
the mortgage terms.)

The marketing team is also
pitching the idea that Maple
Ridge is more central than
urbanites might think. A 15- or
20-minute drive will take peo-
ple to 200th Street in Langley
for shopping, or to Coquitlam
or Port Coquitlam for dining.

Architect Lawlor has lived in
Maple Ridge since 1999, where
he moved to a 35-acre spread to
keep horses. The hiking trails
of Golden Ears Provincial Park
are about 10 minutes away.

Kensington Park is on the edge
of Maple Ridge’s downtown core
inan area going through a tran-
sition from single-family homes
to increased density. A prop-
erty two doors down has a sign
on the front yard indicating it is
set to be zoned for an apartment
building, as well.

City planners were concerned
the neighbourhood would resist
the introduction of the condos,
s0 wanted to soften the look of
the building from the street. In
the front, the building rises to
three storeys, while the back
rises to four.

Those third-storey suites in
the front have vaulted ceilings
that soar to 4.5 metres. Law-
lor has also designed some of
the two-bedroom units to have
dual master suites with ensuite
bathrooms and walk-through
closets.

Burleigh and Hartt are pre-
dicting the development will
sell out in 45 days after sales
formally launch on Jan. 29.

After a walk-through of the
building, which is still under
construction, Dan McPherson
said he’s confident in the qual-
ity of the workmanship and
that he’s getting value for his
dollar. He also believes it won't
hard to rent the suite
nce demand will be there
aple Ridge continues to
grow. In fact, he’s banking his
retirement on it.
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We are excited to announce that phase 2 of Nuvo will be opening this Spring!
These beautifully designed 2 and 3 bedrooms town homes range in size from
1300 54, ft 10 1500 54 ft and back onto a spectacular wooded
you the best of both worlds, Nuvo 2 gives the ultimate in pea
along with some of the best shopping and amenities, all in the desirable

neighbourhood of Morgan Creek

Don't wait. Register today!

NWUVOD

15405 31 AVENUE, SOUTH SURREY

Porte develo;

QUALICO®
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Register now for Muvoz, coming in early 2011,
; - ‘h Two and three bedroom townhomes are currently
i - - - " .
being designed for this beautiful park setting at
15405 31st Avenue in South Surrey.

Sales office is temporarily closed

REGISTER NOW
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FEATURES

NUVO®BY DESIGN

Beautiful designs and quality finishes go
hand in hand at Muwvoz, Bright open floorplans,
warm wood accents, modern features and
gourmet Kitchens that inspire - where else
are you going to find everything you've ever
wanted and then some? Nuvoz? is the perfect

choice for a select few.
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NUVO

THE WATURAL CHOICE

THE BEST THINGS
IN LIFE, RIGHT
OUTSIDE YOUR DOOR.

For those who love the cutdoors,
there is simply no better place to
live. Nuvo? is located just a short
distance from many of the Lower
Mainland's most spectacular parks,
beaches and golf courses (the fact
that this area has the most days of
sunshine than any other community
in the region doesn't hurt either).

DOUBLE CLICK THE MAP TO ZOOM IN
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BEYOND
EXPECTATIONS

MNuve? is designed for active families.
Located in the ultra-desirable
neighbourhood of Morgan Creek, it
blends perfectly with its natural
surroundings and the vibrant community.
Backing onto a beautiful, tree-filled green
belt, you'll love the peace and serenity
this ideal location provides.

DOUBLE CLICK THE MAP TO Z00OM IN

COFYRIGHT 2010 QUALIGO




NUvVO

THE WATURAL CHOICE

HOME FEATURES AREA SITE PLAN DEVELOPER REGISTER CONTACT

EXPERIENCE“

Muvo is a joint venture community created by two of the Lower
Mainland’s stellar developers.

QUALICO"®
ot LT Qualico Developments is a 50 year veteran of the industry with
L

strong community values and the work ethic to exceed our
customer's expectations.

_— 'Fnrtu development cosp

Porte Development strives to build homes that people will love, and
have been fulfilling that goal in the Lower Mainland for over 30 years.

WARRANTY rRaveLERST 25T

As the nation's leading surety provider, Travelers Guarantee Company
of Canada offers 2/5/10 Year Warranty coverage with superior
expertise and unsurpassed customer service.
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CONTACT US

E info@nuwvoliving.ca

15405 31 Avenue, Surrey, BC
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